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Presenter Notes
Presentation Notes
There are three main elements that go into the tax rate calculation for the district.  These are the tax levy, property assessments, and each towns equalization rates.



Tax Rate Calculation

• Set by school district in May at time of budget
• This is the total amount of money that the 

Board determines will be needed to balance the 
school budget after State Aid and other 
revenue sources are considered.

Tax Levy
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Presenter Notes
Presentation Notes
The tax levy is the only item in the calculation that is under the control of the school district.  It is the amount needed to be levied to balance the school budget.  



Tax Rate Calculation

• Set by each town and are finalized in July
• Each town prepares a Final Assessment 

Roll for that year listing all parcels of 
property and the assessed value of each. 

Property Assessments
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Presenter Notes
Presentation Notes
Next the property assessments are provided by each town.  The taxable status date is March 1st; however, the tax rolls are finalized and provided to the school district in July.  



Tax Rate Calculation

• Set by NYS and finalized in July/August 
• The State Office of Real Property Services (ORPS) attempts 

to “equalize” property assessments. It compares properties in 
each town and how they are currently assessed and calculates 
an EQUALIZATION RATE for each town. The equalization 
rate represents the state’s judgment of how closely assessed 
values in that town match true market value of the properties. 

Equalization Rates
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Presenter Notes
Presentation Notes
The equalization rates are the final items received – these come from NYS Department of Taxation and Finances Division of Real Property Services.  They are finalized in July or August.  These rates equalize the properties within the school district so that similarly valued properties pay the same amount of taxes.  For example, a $100,000 valued home in the Town of Union pays the same amount as a $100,000 home in the Town of Owego



Tax Rate Calculation
•Changes in the ASSESSMENTS and EQUALIZATION RATES impact 
each individual town’s tax rates. 
•The school district uses the total assessed value in each town and the 
state equalization rates to calculate the percentage of the school tax 
levy that must be paid by landowners in that town that year. In other 
words, the district first calculates each town’s portion of the overall 
school tax burden. 
•Each town’s portion of the tax levy is then divided by the total 
assessed value of land in that town to determine the school TAX 
RATE per one thousand dollars of assessed value for that town.
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Presenter Notes
Presentation Notes
Changes in the assessments and equalization rates impact each individual town’s tax rates.Warning – this is a mathematical calculation:Each town’s portion of the school tax levy is calculated by dividing the total assessed value of each town by that town’s equalization rate.Then, each town’s portion of the tax levy is divided by the total assessed value to determine the tax rate per thousand for that town.



Distribution of Tax Levy by Town
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Town 2020-21 Distribution 
of Tax Levy

2021-22 Distribution of 
Tax Levy

Union $       37,177,649 $37,633,154
Owego $         5,647,714 $5,703,652

Total Tax Levy $       42,825,363 $43,336,806

Overall, School Tax Levy increase = $511,443 or 1.19%

Presenter Notes
Presentation Notes
Let’s take a look at the distribution by town.  Most of the properties are in the Town of Union (10,907 out of 12,365) as you can see after the first step the amount of the tax levy paid by this town’s residents went down from the pervious year.  



Tax Levy compared to Town Tax Rates

Town 2021-22 rates 
per thousand

2020-21 rates 
per thousand

Increase 
(Decrease)

Percentage

Union $ 689.88 $ 670.45 $ 19.43 2.90%

Owego $ 40.77 $ 40.51 $ 0.26 0.65%
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School Tax Levy increase = 1.19%

Presenter Notes
Presentation Notes
The last step takes each town’s portion of the tax levy and divides it by the assessments of the town.  It yielded the rates you see here.  The increases vary by town based on the changes in the assessments and equalization rates in each town – but the primary reason the rates increased is because of the equalization rate decrease in the Town of Union.
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